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GLOBEX OPTIONS
RUSSIAN KID GOLD PROPERTY TO MIRABEL
Rouyn-Noranda, Quebec, GLOBEX MINING ENTERPRISES INC. (GMX: Toronto Stock
Exchange) is pleased to announce that it has signed a Letter of Intent with Mirabel Resources
Inc. (RMB: TSX-V) whereby Mirabel can acquire 100% interest in Globex’s Russian Kid Gold Mine
property in Dasserat Township, Quebec.
Terms of the agreement are as follows:
(1)

Upon signature of the Letter of Intent, a non refundable cash payment of CDN $10,000.

(2)

Upon signature of the final Option to Purchase agreement which must be signed on or before
May 29, 2005, a cash payment of CDN $240,000 and the issuance of 500,000 Mirabel
shares to Globex.

(3)

Within 12 months of the signature of the final option to purchase agreement or upon the
pouring of the first ounce of gold from the property, a further cash payment of CDN $250,000
and the issuance of 500,000 Mirabel shares to Globex.

(4)

Globex will maintain a one and one half percent (1.5%) Net Metal Royalty on the first 25,000
ounces of gold or silver produced from the property after which Globex’s retained Net Metal
Royalty shall be three percent (3%) of all metals recovered from the property. Net Metal
Royalty is defined as the designated percentage of metal and is not subject to any costs or
charges whatsoever.

The Russian Kid Gold Mine property is a drill defined gold zone that has been accessed and
sampled underground via a 2700 foot ramp and 3 levels. A non NI 43-101 conformable historical
resource of 1,124,532 tons grading 0.247 oz/ton Au was calculated in 1984 by Asselin, Benoit,
Boucher, Ducharme, Lapointe, Inc. (ABBDL-TECSULT).
Globex is particularly happy to have reached an agreement with Mirabel Resources Inc. who have
exclusive use of a patented technology called thermal fragmentation which should be especially
cost effective in mining narrow high grade quartz vein systems such as those at the Russian Kid
property.
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